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The Gap between Social Stratifications in the Aftermath of the 1997 Financial Crisis:
The Change of Living Conditions and Daily Life as a Consumer.
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This study examines the changes of income, everyday life and living condition of
consumer in the aftermath of financial crisis. In this period financial crisis was the crucial
factor behind various social problems such as the dissolution of families and individuals.
This research explores the range and degree of impact on individuals and social groups after
the financial crisis. We explore the social mobility in terms of maintaining middle class and
falling into the lower class measured by middle class identification. The 60% of the middle
class before the financial crisis maintained the middle class position and the rest of people
left out middle class and fell into lower class. The 60% of those who has been maintained
and has just became the members of middle class were college - educated people. The great
part of people whose income and assets has increased after financial crisis belongs to college
- educated group. Many of those whose income have decreased belong to the high school
educated group and below, the older than 50 years old, self - employed without employee and
unpaid family employee. Those whose income and assets decreased and those who
experienced downward mobility have undergone changes in everyday life and living
conditions as a consumer. Many of them experienced the unemployment, nonpayment or
credit - delinquency, dissolution of family, worsening health condition, depression, feeling
the impulse to commit suicide simultaneously. The poor consumer disposition, reduction of
living expenses, sound consumer culture have expanded to people since economic crisis. The
middle class reported that the cost of private education often goes beyond the family ability
to pay. The lower class has suffered from the cost of living. In a meanwhile luxury goods
preference, consumer consciousness for status symbol have continuously increased among all
the classes since 1997. Thus fluctuations of one's income and social mobility during past 10
vears were some of the major determinants which brought about the various damaging life
events, changes of living conditions and everyday lives as a consumer.

Key words : financial crisis, middle class, polarization, daily life as a consumer
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